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Australian China Education Foundation Incorporated @ XF| W EHEEES

Committee’s ReportZ& R < TAEH S
30 June 2015 2015426 30 H

The Committee members submit the financial report of the Incorporated Association for the year ended 30 June 2015.
BRASER T HEEHIEE 201556 A 30 HEE T 5515
1. General information 2.} B

Welcome to the second financial report for the Australian China Education Foundation Incorporated (ACEF) for the
above period. X &) VR A EHE B a2 5 T EE M iR

The purposes of the Foundation are—3t 44 Ko7 H B ——

1. To improve opportunities for children in poverty-stricken areas of China to fulfil their education needs through
one-to-one sponsorship of the child; it —%f— BB 7 20, Lk AnEs Bh o 5 23 R b X274 50 R Al A

2. To improve educational infrastructure and resources for these areas % By 36 v [ 7 R [X 280 & 5t A 68 U

3. To inspire and equip children and teachers through educational exchange activities for a better tomorrow.if i &

HE TGS, a0 A [ 5 R B X 5% AT TR T AT T RO o AR 3
Committee members & R<R R

The names of Committee members throughout the year and at the date of this report are: A4EFZs i 22 i 1 & B0 R

Taojin Nie (President)
Karen Wang (Vice President)
Yin Chen (Vice President)

Feishan Wang  (Vice President & Secretary)
Yongfu Wang (Vice President)

Jun Liu (Vice President & Treasurer)
Principal activities FEiE3)

During the reporting period, ACEF:7EA R 5 #AMR Py, KR EHE H L5

e Advocated with FCG Group to participate in fundraising for Leukaemia Foundation’s World’s Greatest Shave,
ranking Top 6 in the fundraising groups. 5l & th— 2 7E20154-3 A 4k S 5 MR M B a2 4
“World's Greatest Shavetth 7t & fHi K HIK G, BRGSO

e  Successfully raised funds for one-to-one child sponsorship in the second year for 138 children in Xiu-shui,
JiangXi 4L AR BRI NP S K 13844 7R ) L2 5543 R — e — 4B BT,

Significant changes E X381k

No significant change in the nature of these activities occurred during the year. /& A<4F & P9 6 8 K28 R 4



Australian China Education Foundation Incorporated M AR T FREHEFTELS

Commiittee’s ReportEZ A& TEH &
30 June 2015 201546 H30H

2. Operating results and review of operations for the yeard#: # 5 i2 4 i 4 5% 510
Operating result i& R4

The total comprehensive income of the Foundation for theyearended 30 June 2015 amounted to $ 3,014(2014:
$27,543).The total cash donation received is $55,043 (2014: $77,200) and nan-cash donation recsived is nil{2014; $722),
Total donation distributed for one-to-cne child sponsorship project is $50,370(2014: $48,545). #%1F- FE2Q157:6 230 H M &L
R R L PR LW A (193,014 (2014:327 543), JLYIFUR S Hi3$55,043 (2014: $77,200) #ITHIE & #i#S0
(2014: $722), RA V1L KHEITIL$50.370 (2014: 548,545).

Signed in aocordaaca with a resolulnor%of the Members of the Board: Kl & 2 — R LR

President ¥ .. g(ﬁd; ﬁ J Treasurersli¥:

Taojin Nto Jun Liu

Dated this ql?(—h day of COktbaee 2015

am



Australian China Education Foundation Incorporatedi® x| T E#HEFH &S

Statement of Profit or Loss and Other Comprehensive Incomef}j#%#
For the Year Ended 30 June 2015 #;1-£201546 4 30 H M BUEE

2015 2014
$ $
OPERATING REVENUEZ A Note
Donations Receivedfg4iit A Uipzs
1:1 Child Sponsorship— Xt —45Bhzk 2 51,830 50,735
Library 15151 H - 10,000
ACEF Operationdt &2 H 28 3,213 16,355
Teaching Support#2# ¥ Bl - 110
Non Cash DonationsE¥) 4> 1514 - 722
Membership Fee: i 2 3 1,460 3,860
Interest Received | I 413 128
Bank Fee ReimbursetR1T ik 4% 2ol 4 2k - 132
TOTAL REVENUEA &1t 56,916 82,042
EXPENSES3Z i}
Advertising) #; 2 - 715
Audit Fee#ii1-2% 660 -
Bank Fees#R1T/IR% 2 199 136
Donation to China - 1:1 Child Sponsorship—%f —388h#k 2 50,370 48,545
General Expenses— % 3 i - 313
IT Expense IT3ZHH 2,000 3,097
ACEF Registration 4 213/ 2 53 347
Wages L. % 620 -
Stationery 72 i i - 1,346
TOTAL EXPENSESZ HH &1t 53,902 54,499
SURPLUS/(DEFICIT) FOR YEARERERIL (TH) 3,014 27,543
OTHER COMPREHENSIVE INCOME H.Ath4z & W 28
ITEMS THAT MAY BE RECLASSIFIED SUBSEQUENTLY TO PROFIT OR
LOSSK E /Rt N iR T E
Net gain/(loss) on revaluation of financial assets &:Fl % E ALk s (FH) - -
TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE YEAR
FEEEFAWE AT 3,014 27,543

The accompanying notes form part of these financial statements.
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Statement of Financial Position & r=fifi3k
As At 30 June 2015 20154£6 300

Note 2015 2014
B $ $
ASSETS¥% 7=
CURRENT ASSETS#ish %™
Westpac Bank Limited - Donation Accountfi47 Ik f* -8 3k 15,433 13,036
Westpac Bank Limited - Operation Account4R471K /- H &8 8 15,164 16,724
TOTAL CURRENT ASSETSii 81 % & it 30,597 29,760
NON-CURRENT ASSETSEii5h % ™
Property, plant and equipment]iil 5& % 7= B -
TOTAL NON-CURRENT ASSETSHEizh % 7= & it . .
TOTAL ASSETS# ™= kit 30,597 29,760
LIABILITIES f {5t
CURRENT LIABILITIESi#i 5 1 fiit
Trade payables M {+ Kk 40 2,217
TOTAL CURRENT LIABILITIESizh i ffi & it 40 2,217
NON-CURRENT LIABILITIESHE#ih 5115 i X
TOTAL NON-CURRENT LIABILITIES3E /i #h fifit & it - .
TOTAL LIABILITIES i fifi & it 40 2,217
NET ASSETS# ¥ 7= 30,557 27,543
EQUITYRT A E
Retained surplus>k 7> fic 7 4% 30,557 27,543
TOTAL EQUITYfr s & B2 & it 30,557 27,543

The accompanying notes form part of these financial statements.



Australian China Education Foundation Incorporatedi® kF| W E#HEFH E&L

Statement of Changes in Equityt{ %2 5)%&
For the Year Ended 30 June 2015 #{1E 2201556 A 30 H W EEE

2015 2014
$ $
Balance at 1 July 2014 A& EEY KM 27,543 R
Surplus for the yearA4EE & & 3,014 27,543
Total other comprehensive income for the year$:
b 2B B2 S A0 - -
Balance at 30 June 201544 KA 30,557 27,543

The accompanying notes form part of these financial statements.
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Statement of Cash FlowsIl &R ER

For the Year Ended 30 June 2015 #;1- 2201546 H 30 H W BUEE

CASH FLOWS FROM OPERATING ACTIVITIES: 2 & &3/ 4 il &
nE

Receipts from Donations$aM &k it A

Receipts from Membership<> i1 £ 271U

Other IncomeH:At it A

Payments for Suppliers -1t 5 i

Donation to China - 1:1 Child Sponsorship—3f —38M&15 H 3 1

Net cash provided by operating activitiesZ: & i 577 A= ) Il 4 B 1540

CASH FLOWS FROM INVESTING ACTIVITIES: £ & & sh7= A LA
g

Interest Received | it A
Net cash used by investing activities s ¥ izl 4 I Bl &= i B 1545

Net increase (decrease) in cash and cash equivalents held®! 4 & ¥l 4>
LA QR H

Cash and cash equivalents at beginning of yearfi 4 & I &2 MW 4%
1

Cash and cash equivalents at end of financial year®i 4 & #1420 Y13

RAH

The accompanying notes form part of these financial statements.

NotefffiF

2015 2014
$ $
55,043 77,200
1,460 3,860
- 132
(5,709) (3,015)
(50,370) (48,545)
424 29,632
413 128
413 128
837 29,760
29,760 -
30,597 29,760
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Notes to the Financial Statementsff{jE
For the Year Ended 30 June 2015 #;1- 2201546 H 30 H W BUEE

1  Summary of Significant Accounting Policies continued X B4 i+ NHEE (42)

The financial statements cover Australian China Education Foundation Incorporated as an individual entity. Australian China
Education Foundation Incorporated is a not-for-profit association incorporated in Victoria and operating pursuant to the
Association Incorporation Reform Act 2012. 1ZW FRF I KRNI EH E HEE& MM FRK . MAFUHEBEEES
AR AIVERI AR L, MRS GE 2 M 978 558 (2012454 H oL e 3% ) FEMH AL .

1 Summary of Significant Accounting Policies ¥ & &t # | 2=

(@

(b)

(c)

(d)

(e)

Basis of preparations i #E N

The financial statements are special purpose financial statements that have been prepared in order to satisfy the
financial reporting requirements of the Association Incorporation Reform Act 2012. The committee has
determined that the association is not a reporting entity. The association is a not-for-profit entity for financial
reporting purposes under Australian Accounting Standards.i% 1 451k F AMRIE4EN (201 24E4: [ R or i) 2
KGR B I 554k . BASREARIE G LONIEIR S B RIEICRFE 2t A EoR, AR RARR
FIMEA AL

The significant accounting policies used in the preparation and presentation of these financial statements are

provided below unless otherwise stated. FRARFFR LIS, AR 554 2 4% B DL HE DU G o

The financial statements have been prepared on an accrual basis and are based on historical costs, modified,
where applicable, by the measurement at fair value of selected non-current assets, financial assets and financial
liabilities. The amounts presented in the financial statements have been rounded to the nearest dollar. A< i1 457 %
RAEAL 5T R AN, 2B SR ARgm ], Ay ER BB, SRR B GRS e A IS IR TR
WM& TN, LT s/

Cash and cash equivalentsHl. & RI&EZE MY

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid
investments with original maturities of three months or less which are convertible to a known amount of cash and
subject to an insignificant risk of change in value, and bank overdrafts. Bank overdrafts are shown within
short-term borrowings in current liabilities on the statement of financial position. Bl 4 & Sl &MY B H 784 .
HATIE A AR R s e s (=A== AU, B, HXRREHR G ™), UARIT R
JE R ARAT LA ORI SRAE B 7 7 3R R Sh AR 00T R RS SO H 9 .

Trade and other payablesw {2k

Trade and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the Association during the reporting period which remain unpaid. The balance is recognised
as a current liability with the amounts normally paid within 30 days of recognition of the liability. %4 ik # FH Fic 3%

R S SR OB AE R SO 3 s SR 95 9 20 H 3 1 E BN E = RN RSO S S, BT
ik RS vie T A

Income taxfrEH

The Foundation is exempt from income tax effective from 24 January 2014 under Division 50 of the Income Tax
Assessment Act 1997. The Foundation was endorsed as a deductible gift recipient (DGR) from 23 June 2014.4

e (1997 ERIE) BE0%HE, H2014F1H24 088, %BnE8. AH4EH201496 2304,
B G BARE B %

Revenue and other incomeZ Mkt \ & H A

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that economic
7
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Notes to the Financial Statementsff{jE
For the Year Ended 30 June 2015 #;1- 2201546 H 30 H W BUEE

1  Summary of Significant Accounting Policies continued X B4 i+ NHEE (42)

(f)

(9)

(h)

benefits associated with the transaction will flow to the entity and specific criteria relating to the type of revenue as
noted below, has been satisfied. EVYALEILEHIRE P SETHER T LAfc . HFORA — 2 Mastiiat

HiNe BEAh, BARIISNIUH ZR a0 g .

Revenue is measured at the fair value of the consideration received or receivable and is presented net of returns,

discounts and rebates. i N\ 2 3% A RAME IS, AFABRIE R . Frdn & B 5 R E BN .
Interest revenue F|EULA

Interest revenue is recognised using the effective interest rate method, which for floating rate financial assets is
the rate inherent in the instrument. F| S AFZIEIUAT BRI 2 0HE 7 o HE TR . SRlBE = 1A BN & IR LG
RIS

Comparative Figuresf tL#iE

2013 - 2014 is the first year Australian China Education Foundation Incorporated in operation, 2014 comparative
figures are only for 6 months.  2013-20144F & KR H 2 E &2 OB EEF, 20149 E X H s
DOSCHWELECER

Goods and services tax (GST)& /i & R%EHL (GST)

The Foundation is not registered for GST. Revenues, expenses and assets are recognised inclusive of GST.
Receivables and payables in the statement of financial position are shown inclusive of GST. 43 44> Ak fh K IR
%A1 (GST) MMM N, SCHRFEFHEEGST. #E7™ i S & BT R I AL 5 GS T
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Notes to the Financial Statementsff{*
For the Year from 01 July 2014 to 30 June 2015 201457 H1H£20156 H30H

2 1:1 Child Sponsorship Donation Reconciliation—Xt—38B8hIi H I8 k% &

2015 2014
$ $
Total 1:1 Children Sponsorship Donation Received — % —15i H 1884 5\ & it 51, 830 50, 735
Total 1:1 Children Sponsored (2014 - 133 children & 2015 — 138 children x $365 (50, 370) (48, 545)
per child) —xt—T0 BB H41F (2014 4 133 JL#E & 2015 4 138 JL#)
Undistributed Donation > 3% H{ 382k $1, 460 $2,190

Undistributed donation of $3,650 is made up of: A3z H 48 %k &11$3,6 5041 i -
$1,095 is additional 1 year donation received for child No D023, D024 & D025. $1,0954%5023,024,0255 242 A Sk —E KB G 2K

$2,555 is additional 7 years donation received for Child No D069
$2,555 1550695 22 A KRR T A HI R IG K

3 Contingent Liabilities and Contingent AssetsZ#H 7 fff R A &=

In the opinion of the Board, the Foundation did not have any contingencies at 30 June 2015 (30 June 2014:Nil).{k# 2z &
LSRN, AFEE&ESF20156H30H, TBUH 7t REBUE %™,

4 Events after the end of the Reporting Period3 153 /5 M

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Foundation, the results of those operations or the state of affairs of the

Foundation in future financial years. 4% %5 # J5 76 5 K S jEMA B0CA 7T BERE MR & 2 IS ME, IB1E4 RBEESTEAR R
BUEE RIS

5 Registered Office Detailsi: it /7 il 1%

The registered office and principal place of business of the association is:3& 4 2 M & & B A ik

Australian China Education Foundation Incorporated

Suit 1316, 401 Docklands Drive
Docklands, Victoria 3008



Australian China Education Foundation Incorporated MARTFRANTE LS

Committee Members’ DeclarationZE R < A185
30 June 2015 201546 300

In the opinion of the board the financial repost as set out on pages 3 lo 9 EBRSER. ABHME HIHERT) .

1. Present fairly the financial position of Australian China Education Foundation Incorporated as at 30 June 2015 and ils
performance for the year ended on that date in accordance with the accounting policies described in note 1 Io the
financial statements and the requirements of theAssociation incorporation Reform Act 2012; and il &}t 1 BT i 2 ik it
Bl B (2012 EAMACEEY OEX, AFSTREMRTRIEATCMAMARSSF2015565308 FIM FRR Ak
2 R

2. Atthe dale of this statament. there are reasonable grounds fo believe that Australian China Education Foundation
Incorporated will be abie to pay its debts as and when they fall due. TiE&H. IRAAAHMHHRAHETAK TSRS S
EHMZFIBE M LU B RETRES .

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of the Committee by:

BB Rl A G~ BRI BT IR . M UTRARKRRASENER:

Treasurer SIF................

10
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AUSTRALIAN CHINA EDUCATION FOUNDATION INCORPORATED

INDEPENDENDENT AUDIT REPORT TO THE MEMBERS OF AUSTRALIAN
CHINA EDUCATION FOUNDATION INCORPORATED

Report on the Financial Report

We have audited the accompanying financial report, being a special purpose financial report, of
Australian China Education Foundation Incorporated (the Association), which comprises the statement
of financial position as at 30 June 2015, the statement of profit or loss and other comprehensive
income, statement of changes in equity and cash flows for the year ended on that date, a summary of
significant accounting policies, other explanatory notes and the statement by members of the
committee.

Executive Committee’s Responsibility for the Financial Report

The executive committee of the association is responsible for the preparation and fair presentation of
the financial report and has determined that the accounting policies described in Note 1 to the financial
statements, which form part of the financial report, are consistent with the financial reporting
requirements of the Associations Incorporation Reform Act 2012 and are appropriate to meet the
needs of the members. The committee’s responsibilities also include designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of the financial report that
is free from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. No opinion is
expressed as to whether the accounting policies used, as described in Note 1, are appropriate to meet
the needs of the members. We conducted our audit in accordance with Australian Auditing Standards.
These Auditing Standards require that we comply with relevant ethical requirements relating to audit
engagements and plan and perform the audit to obtain reasonable assurance whether the financial
report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Association’s
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the committee, as
well as evaluating the overall presentation of the financial report.

An independent Member of the Hayes Knight Group and Morison International.
Liability limited by a scheme approved under Professional Standards Legislation.

Associated Offices : Adelaide | Auckland | Brisbane | Darwin | Melbourne | Perth | Sydney



The financial report has been prepared for distribution to members for the purpose of fulfilling the
committee’s financial reporting obligations under the Associations Incorporation Reform Act 2012.
We disclaim any assumption of responsibility for any reliance on this report or on the financial report
to which it relates to any person other than the members, or for any purpose other than that for which
it was prepared.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of Australian
professional ethical pronouncements.

Auditor’s Opinion

In our opinion, the financial report of Australian China Education Foundation Incorporated presents
fairly, in all material respects the financial position of the Association as at 30 June 2015 and of its
financial performance for the year ended on that date in accordance with the accounting policies
described in Note 1 to the financial statements and the Associations Incorporation Reform Act 2012.

Basis of Accounting

Without modifying our opinion, we draw attention to Note 1 to the financial report which describes the
basis of accounting. The financial report is prepared for the purpose of fulfilling the committee
members’ financial reporting responsibilities under the Associations Incorporation Reform Act 2012.
As a result, the financial report may not be suitable for another purpose.

)/( [vg—és /4\«1{,7/{* /’1\,‘/\{' %

Hayes Knight Audit I5ty Ltd Richard Cen
Melbourne Director

» Yy 3
Datedthis =28  dayof C'ctc:‘[)hf’zms



