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Australian China Education Foundation Incorporated AFEH EHBEHEES
Committee’s Report ZRET/EHR S
30 June 2017 20174£6 H30H

The Committee members submit the financial report of the Incorporated Association for the year ended 30 June 2017.
ZRERT T HLLBIEE201746 A 30 HEE R &Rk

1. General information/&i 8

Welcome to the 2017 financial report for the Australian China Education Foundation Incorporated (ACEF) for the above

period. X ) ST HE b E B B4 £ 2017 M iR .
The purposes of the Foundation are—3 &2 %37 H i h—

1. To improve opportunities for children in poverty-stricken areas of China to fulfil their education needs through one-

to-one sponsorship of the child; LEREIIMAEN, FHEIHERERRX %45 REMIEE
2. To improve educational infrastructure and resources for these areas; &3 [E 7 I HL X FI2E SHEFI U5
3. Toinspire and equip children and teachers for a better tomorrow; VL= & 244 FZ 0T TR P AR,

4. Meanwhile to participate in education related charity activities in Australia mainstream community and enhance
educational and cultural exchanges and interactions between China and Australia. [l 2 504 5#E H 551

HEED, (REFREE SR LS.
Committee members ZR 4R KA

The names of Committee members throughout the year and at the date of this report are: A FEEE RS AL BN .

Karen Wang (President) EMH (&K

Yin Chen (Vice President) BE (Bl&K)
FeishanWang  (Vice President & Secretary) F &I (Bl&KIFERBE)
YongfuWang  (Vice President) TR (Bl&KD

Jun Liu (Vice President & Treasurer)  Xi{& (BI&KIHEFE)
Dan Han (Vice President) #H1 E&K)

Tao Shen (Vice President) ¥ (Bl&EK)

Honour President (Z%#4:K)
Taojin Nie Eediaki
Xiaogi Ding TR

Principal activities FEEZ)
During and after the reporting period, ACEF:7EA#R % LA R JE AR M, M AFI W FEREHES:

e  Successfully raising funds for one-to-one child sponsorship in the fourth year for 56 children in Xiu-shui, JiangXi.
The fund will be distributed with other 79 Children’s sponsorship (received from July 2017 to September 2017)
in September 2017. ZE4L 5 VIR AL FA1EK56 27 ) LEFHE X —I8BIEk I, BB R M7z 37 H
JLEREEIER OA20174E7 A E9A [MUWER) 4—T2017998 Kil.

e Successfully sold 402 BCY scarfs and donated $5,000 to Amaze Australia. IhE H40245 B 18 2 th H38 0
$5,0004538L H HEALL -

e  Successfully raising funds of $20,345 for WEHI project and donate $18,000 to WEHI supporting 3 Scholarships
for INSPIRE Program on 23 August 2017. The balance of $2,345 will be rolled over to next year's WEHI Project.
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Australian China Education Foundation Incorporated SAF S H#H #& &

Committee’s Report &R 4 T{E#E
30 June 2017 201746430

T o A S 4 T 95 4820, 3450 K JT4E2017 48 F A 341 19818,000 HHRWEHIKINSPIRER
BRUINRES LM, RG24 LINT - HHWEHIAH .

e  Start Yunan Malipo Primary School Building project with total agreed donaﬂion of RMB 750,000 and has paid
AUDS$75,000 at the end of the financial year. Fr#hz BIRREH /N FHIRBIIE . BIKFIABTETARD. &
1E201 TEE M BREE S B (1 8K$75,0008

Significant changes MAZE{L
No significant change in the nature of these activities occurred during the year. EREFEARERIEUKE.

2. Operating rasults and review of operations for the year AERBEERRREM

Operating result B{ERR

The total comprehensive income of the Foundation for the year ended 30 June 2017 amounted to surplus of $ 78,257
(2016: -$399). The total cash donation revenue is $159,026 (2018: $124,304), Total donation distributed for various
projects are $80,000 (2016: $111,446). #ILZ201746/7 30 MR, ARE2IMBIGLAFIE(11$78,257
(2016:-$399), F¥i FIIML8#$159,026 (2016: $124,304). JLAM & A H JAB#KILSB0,000 (2016: $111,446).

Signed in accordance with a resolution of the Members of the Board: i #E%& il KM —H R L% H:

?’L"""
Treasurerd] fE: ....oovnmenes

Jun Liu
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Australian China Education Foundation Incorporated®AkF) Wi E#H B #H &S

Statement of Profit or Loss and Other Comprehensive IncomeF|JH#E
For the Year Ended 30 June 2017 #%1:%220174£6 H 30H I BU4EE

2017 2016
$ $
OPERATING REVENUEH{A Note
Donations ReceivedfBIE I Jiipa
1:1 Child Sponsorship—xt—18Bzk 2 20,747 48,545
Free Lunch%# 3t 451 H - 51,729
ACEF OperationZ &4 H¥ &85 540 20,318
Teaching Aid3z#5 H 2,216 3,712
WEHI Donationik /R (T = 24 B FT A8k 20,345 -
Yunan Primary School Donationz B FREE /N 22483k 100,000 -
BCY Scarf Sale B E£MEE 15,178 -
Non Cash Donation FEIL &85k 1,251 s
Membership Fee4: i 4: %% 650 1,080
Interest ReceivedF| Bt 430 690
TOTAL REVENUERA &t 161,357 126,074
DONATION DISTRIBUTEDE. 4} ECiE
Donation to China - 1:1 Child Sponsorship—St—Ha8Izk 2 - 50,005
Free Lunch Donation to China% 24 &383Kk 2 51,729
Teaching Aid Donation - Beijing Normal UniversitydtIfi K37 #3583k - 8,712
Yunan Primary School Donation Paymentz 55 FREEH /N 485K & il 75,000 -
Amaze Donation E31 8 FER 5,000 -
Zhai Naixin Education Fund# J3 28 & # &85 - 1,000
TOTAL DONATION DISTRIBUTED B4} BidB R M3 80,000 111,446
EXPENSES3Z Hi
Advertisingl™ % % 121 726
Audit Fee & it5¢ 660 660
Bank FeesfR1T R4 2 83 85
Free Lunch Ceremony#. $¢ &8 (X X2 - 4,372
General Expenses—f& 37 H 254 31
BCY Scarf Purchases £ {8 2 1132 1,745 6,635
Xiu Shui Visit Expensef& /K 13 % /i - 1,970
ACEF Registration4: £/} 3% 112 -
Wages T % - 500
Stationeryr A F 125 48
TOTAL EXPENSES K&t 3,100 15,027
SURPLUS/(DEFICIT) FOR YEAREEFIA (TH#) 78,257 (399)
OTHER COMPREHENSIVE INCOMEH A4 &2t
ITEMS THAT MAY BE RECLASSIFIED SUBSEQUENTLY TO PROFIT OR
LOSSKEASRITABRBMBE
Net gain/(loss) on revaluation of financial assets &R # =Bl (5
) - .
TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE YEAR
FEEABR AT 78,257 (399)

The accompanying notes form part of these financial statements.




Australian China Education Foundation Incorporated# AXF)E+H B H HEE& &

Statement of Financial Position ZF= iz
As At 30 June 2017 20174£6 H30H

Note
i5pae

ASSETS¥™=

CURRENT ASSETS#ish#%

Westpac Bank Limited - Donation AccountR4TIIK /7B 7k

Westpac Bank Limited - Operation AccountfR 17K /-H ¥ izE

Scarf Stock

Accounts Receivable B i 2k

TOTAL CURRENT ASSETS#ish# =& 1t

NON-CURRENT ASSETSHE#iz) %

Property, plant and equipment[&] & % 7=

TOTAL NON-CURRENT ASSETS3E % = &1t

TOTAL ASSETS#% ™~ =it

LIABILITIES 45t
CURRENT LIABILITIESH 5 1 6

Trade payablesBi{1kEk
TOTAL CURRENT LIABILITIESIiBh ft & &t
NON-CURRENT LIABILITIES3EW 5 1 £

TOTAL NON-CURRENT LIABILITIESEV i 5h #a ik & it
TOTAL LIABILITIESftf&& it
NET ASSETS## &=

EQUITYRTA HM 2

Retained surplus& /3B 4
TOTAL EQUITYFTE EME A TF

The accompanying notes form part of these financial statements.

2017 2016
$ $
106,124 27,686
1,082 472
1,209 -
- 2,000
108,415 30,158
108,415 30,158
108,415 30,158
108,415 30,158
108,415 30,158




Australian China Education Foundation IncorporatedKF) W E# B H &S

Statement of Changes in Equityf{ 3528 5h#
For the Year Ended 30 June 2017 #1EE 2017426 H 30H W BU4EE

2017 2016
$ $
Balance at 1 July 201624420/ 30,158 30,557
Surplus for the yearA&4EE R 4 78,257 (399)
Total other comprehensive income for the year®
fhZRE W gL SR - -
Balance at 30 June 201 7A4E4E RS 108,415 30,158

The accompanying notes form part of these financial statements.




Australian China Education Foundation Incorporated# KW HB FHEES

Statement of Cash FlowsHl & RER

For the Year Ended 30 June 2017 #1L220174£6 H 30H I BU4EE

CASH FLOWS FRONM OPERATING ACTIVITIES: 2 E &3 oié
HE

Receipts from Donations3g Rkt

Receipts from Membership4: &£ $7 g\

Payments for Suppliers sz {7 L5 i

Donation Paid481&10 H 37

Net cash provided by operating activities 2 & & 57 4 R &1 E 15401

CASH FLOWS FROM INVESTING ACTIVITIES ##%iE3IF= L SR
B
Interest ReceivedF| BUg A

Net cash used by investing activities & iE 51724 KB &I B 1540

Net increase (decrease) in cash and cash equivalents held¥i& &4
FEMEEM GE) B

Cash and cash equivalents at beginning of yearti 4 X ¥ &M ¥ #H#)
RET

Cash and cash equivalents at end of financial yearti 4 & I &S ¥
KA

The accompanying notes form part of these financial statements.

Notepf

2017 2016
$ $
161,026 122,304

650 1,080
(3,058) (15,067)
(80,000) (111,446)
78,618 (3,129)
430 690
430 690
79,048 (2,439)
28,158 30,597
107,206 28,158




Australian China Education Foundation Incorporated# A+ EHE HEE&ES

Notes to the Financial Statements[fi{i:
For the Year Ended 30 June 2017 #1LZ20174£6 H 30H B4R E

1 Summary of Significant Accounting Policies continued FE&HVENIREE (42

The financial statements cover Australian China Education Foundation Incorporated as an individual entity. Australian China
Education Foundation Incorporated is a not-for-profit association incorporated in Victoria and operating pursuant to the
Association Incorporation Reform Act 2012. %W 55 IRFENERFITHFEHEEE S MEMEHRE. WAFEHEBEFESS
RABFMENAMAL, RIBLES TN EFSE (2012F - BRI EEED EMAGL.

1 Summary of Significant Accounting Policies RE AN HEE

(a)

(b)

(c)

(d)

(e)

Basis of preparationZg i)

The financial statements are special purpose financial statements that have been prepared in order to satisfy the
financial reporting requirements of the Association Incorporation Reform Act 2012. The committee has
determined that the association is not a reporting entity. The association is a not-for-profit entity for financial
reporting purposes under Australian Accounting Standards. %M &k FENIRIELEN (20124F 4 BIRAT SRR B
SR AVRRER H I 55 1RE . BRSUEARTES S IIERE . REBEAF L STHENMESR, SEeaRE
BREARAL.

The significant accounting policies used in the preparation and presentation of these financial statements are

provided below unless otherwise stated. BRA SR UL SL, A SR F 12 IR DT HEN Rl o

The financial statements have been prepared on an accrual basis and are based on historical costs, modified,
where applicable, by the measurement at fair value of selected non-current assets, financial assets and financial
liabilities. The amounts presented in the financial statements have been rounded to the nearest dollar. A< i £5-$i

RAAER TR AR RN, R A gt S IEmshR, SRE MR A FHEA iR, wEPH
AHEIAZN & DG, T RAME R AL,

Cash and cash equivalentsH.4& B &S84 ¥

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid
investments with original maturities of three months or less which are convertible to a known amount of cash and
subject to an insignificant risk of change in value, and bank overdrafts. Bank overdrafts are shown within
short-term borrowings in current liabilities on the statement of financial position. Bl & & I & W ¥ .35 B 7L

&, TR HAEHERsERE GAHER=EMAMUR, B5dka, BREIREHHRESS) , DX
BTSSR BRAT RIS FCRE FE R ™ 6 R sl S50 N A A E R A .

Trade and other payablesRifHéak

Trade and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the Association during the reporting period which remain unpaid. The balance is recognised
as a current liability with the amounts normally paid within 30 days of recognition of the liability. Bz {3z F +ic

FIRER AR EBUEE AR ST ROR i KRS 3 . 2 H B4 T B RGN =T RA KT e,
B TR AT .

Income taxfr&8L

The Foundation is exempt from income tax effective from 24 January 2014 under Division 50 of the Income Tax
Assessment Act 1997. The Foundation was endorsed as a deductible gift recipient (DGR) from 23 June 2014. 4
&SR (1997EFIRRIE) F04ME, H2014FE1H2408, REHMEH. FEE2EH201446H23H
i, BNRRIREERE.

Revenue and other income& e\ B34k
Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that economic

benefits associated with the transaction will flow to the entity and specific criteria relating to the type of revenue
7




Australian China Education Foundation Incorporated# A H#EHE &S

Notes to the Financial Statementsff{j3:
For the Year Ended 30 June 2017 #1E%& 201746 H 30H M BUER

1 Summary of Significant Accounting Policies continued RE&HEIIREE (42

()

(9)

(h)

as noted below, has been satisfied. E W AFEEEF TR ER FURINLE. EEREE —ER25E
WA Mok, BRI E ZR AT TR

Revenue is measured at the fair value of the consideration received or receivable and is presented net of
returns, discounts and rebates X N RAZREHEA RMEICF, JyBRREN 40K BIHUERE BN

Interest revenue FJEUA

Interest revenue is recognised using the effective interest rate method, which for floating rate financial assets is
the rate inherent in the instrument. F S NIRBIATROFRIZTHE T O E TR . SRUEEF IR BRI EE
FIRTHHARH .

Comparative FiguresXf H.¥d5

The comparative figures are for 12 months. RIS LLEHRA124 A RIEHE .

Goods and services tax (GST)E A& REH (GST)

The Foundation is not registered for GST. Revenues, expenses and assets are recognised inclusive of GST.
Receivables and payables in the statement of financial position are shown inclusive of GST. A3 & 2357 & X iR

%L (GST) HFHMPLA. WA, SZHEEFEEEGCST. Wit fffizRF RIS NAT B4 GST.




Australian China Education Foundation Incorporated#AF) ¥ H#H B H &S

Notes to the Financial Statementsf{F
For the Year from 01 July 2016 to 30 June 2017 20164E7H1HZE20174:6 H 30H

2 1:1 Child Sponsorship Donation Reconciliation—%—J8Bh i BBz

2017 2016 2015 2014

$ $ $ $
T_";?UI% ggg‘;ée;k E@fgfb’fhip Donation Received 20,747 48545 51,830 50,735
Total 1:1 Children Sponsored —Xf—1i H 484332 tH &7t - (50,005) (50,370) (48,545)
Undistributed Donation for the year 244E 437 H 45 5k 20,747 1,460 1,460 2,190

Total Accumulated Undistributed Donation

Bk E R RS $22,937 $2,190 $3,650 $2,190

Undistributed donation of $22,937 is made up of: 43¢ I8k &1+$22,937 920 %«

56 students 2017 donation plus additional 5 years donation received for Child No D069
20174F TR BIIS6 A AL IR 58 069 5 S AL AR R SF TR K

1:1 Child Support Donation Number: —X—35 5 J8mdak )L 2808
Year #{y 2017 2016 2015 2014

Children Number 81 )L E£H 135 137 138 133
201441334 JLE, 20154E1384 JLE, 2016%E1374 JLE & 20174E1354 JLE x FA$365

3 Contingent Liabilities and Contingent AssetsBRA A L BRA ™=

In the opinion of the Board, the Foundation did not have any contingencies at 30 June 2017 (30 June 2016:Nil).{k#EZ
REBN, FELELF201746H30H, TEHE HHATHEE™.

4  Events after the end of the Reporting Period#} 45353

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Foundation, the results of those operations or the state of affairs of the

Foundation in future financial years. 23R 5 15 BB K F AN EE Al e EE R MEIE, BIEEARBESSERRY
BUEE IS .

2017 1:1 Child Sponsorship donation collection is completed and the distribution is paid in in September 2017.20174—
St — JLEIRBIEK T20174F 9 H tr il se e oF RMBNL I B K % T T

Total donation received for WEHI project is $20,345, of which $18,000 was paid to WEHI on 23th August 2017, the
balance will be rolled into second year WEHI project. JRK/REFFIIIFEZEF T (WEHD #H3K3518#1$20,345, F2017
4823 H4B4WEHI $18,000, KA AH _FHIWEHIHEB.

5 Registered Office Details¥:F/p AHEHL RS

The registered office and principal place of business of the association is: ¥4 £VEM & FEE Atk
Australian China Education Foundation Incorporated

Suit 1316, 401 Docklands Drive
Docklands, Victoria 3008




Australlan China Education Foundation Incorporated UAHEFEEWEL S

Committee Members’ DeclarationZ it &7 8
30 June 2017 2017456 4 30H

In the opinion of the board the financial report as set out on pages 3 to 8: HFEZRALE L. AMFRE CGRITFEIIO -

1. Present fairly the financial position of Australian China Education Foundation Incorporated as at 30 June 2017 and its
performance for the year ended on that date In accordance with the accounting policies described in note 1to the
financial statements and the requirements of the Association Incorporation Reform Act 2012, and BRI &t
W, K (20124 H AR TR TR, A ES TR T IOKH T+ AR H R &2 %201746 H30H F% F ks

Bavi: BLX

2 Atthe date of this statement, there are reasonable grounds to believe that Australian China Education Foundation
Incorporated will be able ta pay its debts as and when they fall due. SREH, TASBEHERARNTITERELE

£XaRAME BN AR BRI,

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of the Committee
by:

AMRREEL OB RSN —FARNAIHE, HEUTRARRERELEER.

President¥ &

Karen Wang Jun Liu

p
Dated this ....... 7)€ k[‘- ........ dayof ..... W 2017

H#M
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Nexia
Australia

Independent Auditor’s Report to the Members of Australian China Education
Foundation Incorporated

Report on the Audit of the Financial Report

Opinion

We have audited the financial report, being a special purpose financial report, of Australian China Education
Foundation Incorporated (the Association), which comprises the statement of financial position as at 30
June 2017, the statement of profit and loss and other comprehensive income, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies, and the statement by members of the committee.

In our opinion, the accompanying financial report of the Association is in accordance with the Australian
Charities and Not-for-profits Commission Act 2012, including:

i) giving a true and fair view of the Association’s financial position as at 30 June 2017 and of its
financial performance for the year then ended; and

ii) complying with Australian Accounting Standards to the extent described in Note 1, and Division 60
of the Australian Charities and Not-for-profits Commission Regulation 2013.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the ‘auditor’s responsibilities for the audit of the financial report’ section
of our report. We are independent of the entity in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also
fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of matter regarding basis of accounting

Without modifying our opinion, we draw attention to Note 1 to the financial report, which describes the
basis of accounting. The financial report has been prepared for the purpose of fulfilling the Executive
Committee’ financial reporting responsibilities under the Australian Charities and Not-for-profits Commission
Act 2012. As a result, the financial report may not be suitable for another purpose. Our opinion is not
modified in respect of this matter.

Executive Committee’ responsibility for the financial report

The Executive Committee of the Association are responsible for the preparation of the financial report that
gives a true and fair view and have determined that the basis of preparation described in Note 1 to the
financial statements is appropriate to meet the requirements of the Australian Charities and Not-for-profits
Commission Act 2012 and is appropriate to meet the needs of the members. The Executive Committee are
also responsible for such internal control as the Executive Committee determine is necessary to enable the
preparation of the financial report that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the financial report, the Executive Committee are responsible for assessing the entity’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

Nexia Melbourne Audit Pty Ltd

Registered Audit Company 291969
Level 12, 31 Queen Street

Liability limited by a scheme approved under Professional Standards Legislation.
Nexia Melbourne Audit Pty Ltd (ABN 86 005 105 975)is anindependent firm of Chartered Accountants. Itis a affiliated with, butindependent

Melbourne VIC 3000 from Nexia Australia Pty Ltd, whichis amember of Nexia International, a worldwide network of independent accounting and consulting firms.
p +61386138888 Neither Nexia International nor Nexia Australia Pty Ltd, deliver services inits own name or otherwise. Nexia International Limited and the
+61 38613 8800 member firms of the Nexia International network (including those members which trade under aname which includes NEXIA) are not part of

f
e info@nexiamelbourne.com.au aworldwide partnership.
W nexia.com.au The trademarks NEXIAINTERNATIONAL, NEXIA and the NEXIA logo are owned by Nexia International Limited and used under licence.




going concern basis of accounting unless the Executive Committee either intend to liquidate the entity or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibility for the audit of the financial report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at The Australian
Auditing and Assurance Standards Board website at: http://www.auasb.gov.au/Home.aspx. This description
forms part of our auditor’s report.

/ \«/6 X G //;/7/2{;4}—;;‘

e —
Nexia Melbourne Audit Pty Ltd Richard Cen
Melbourne Director

Dated this ,2[ day of /kwb lpg,ﬁ/zow




