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Australian China Education Foundation Incorporated AR T EHEEES
Committee’s Report & R4 T /e
30 June 2019 201946 H30H

The Committee members submit the financial report of the Incorporated Association for the year ended 30 June 2019,
ZREWRTTEE LB LT 20196 A 30 HEE MM 4R

1. General information 3 Bi58

Welcome to the 2019 financial report for the Australian China Education Foundation Incorporated (ACEF) for the above
period. XKW AT HEEH E L L H2010FEM HFRE

The purposes of the Foundation are—#4& £ 87 B 8 ——

1. To improve opportunities for children in poverty-stricken areas of China to fulfil their education needs through one-
to-one sponsorship of the child, PLEMBBINER, HEHEREMX 24 T REMEE,

2. Toimprove educational infrastructure and resources for these areas; B3 i % I X 10508 M 28,
3. Toinspire and equip children and teachers for a better tomorrow; L3 & 34 FI IR TR W5,

4. Meanwhile to participate in education related charity activities in Australia mainstream community and enhance
educational and cultural exchanges and interactions between China and Australia. [Ei 2 504 # 58 & H%H
EEED), RHEPREE S R EE) .

Committee members HRELRA

The names of Committee members throughout the year and at the date of this report are: A EEFZERLR AL BT

Karen Wang (President) EWE (2%

Feishan Wang  (Vice President & Treasurer) E X} (BI&K3EF )
Dan Han (Vice President) B (B4

Tao Shen (Vice President) nE @Ee
Huasheng Ding  (Vice President) THE B4k

Jun Liu (Vice President) xR @EE)

Lele Yin (Vice President) BRE (BlEK)

Honour President (£ #%4&K)

Taojin Nie b id ki
Xiaogi Ding TR
Yin Chen MR

Yongfu Wang FikAE

Principal activities FE¥E3)
During and after the reporting period, ACEF: fE A& 45 UL R JR4EE /M, MARTFEHEEES:

«  Successfully raising funds for one-to-one child sponsorship in the sixth year for 136 children in Xiu-shui, JiangXi.
The fund $49,910 has been distributed in October 2018. 4 ENER I AT TS K136 Z A JLEFEE—X—
1BBIE I, 18BhFK$49,9108 F20184E 104 KA.

»  Successfully raising funds of $11,148 for WEH! project and donate $13,893 (with balance of $2,745 from 2018)
to WEHI supporting 3 Scholarships for INSPIRE Program in March 2019. RIIAK/RIGHITISE S AFTEE
$11,14849383%K, FH7E201943H B WEHI INSPIRET H $13,893 (H A 13520184E 1 42471$2,745)..
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Committee’s Report R4S TIERE
30 June 2019 2019456 5308

Significant changes B384k

No significant change in the nature of thase activities occurred during the year. 744 iy 6B B R & .
2, Operating results and review of operations for the year AcfEHEE/ERUE R BB

Operating result BEIERE

The total comprehensive income of the Foundation for the year ended 30 June 2019 amounted to profil of $ 39,956
(2018: -$24,263). The total cash donation revenue is $107,449 (2018: $119,271). Total donation distributed for various
projects are $63,803 (2018: $128,371). #.- 201946 H30R MBUER, AHELIKIBHEHATIEA11$39,956
{2018: -§ 24,263), W &IEE$107,449 (2018: $119,271).. JLRIE 20 HiBB)KIL$63,803 (2018: $128,371)).

Signed in accordance with a resolution of the Members of the Board:iR1E& A &8 — s W52,

Presidentz&: .../ S5 i N, Treasurers]
Karen Wang
A )
Dated this ........... 6 .............. day of Dd/ ................ 2019
B

hitps://mail.google.com/mail/u/0/#inbox/FMfcgxwGCGxCbvdrmejdrdHwWhPMrVBKI?projector=1&messagePartid=0.1
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Australian China Education Foundation Incorporated#@ XF| T i HE B#HES

Statement of Profit or Loss and Other Comprehensive Income#|iEH%#
For the Year Ended 30 June 2019 #1-£201946 H 30 HWBU4EE

2019 2018
$ $
OPERATING REVENUEIRA Note
Donations Receivedg &I Ff:
1:1 Child Sponsorship— % —18Bh3k 2 88,956 29,560
Free Lunch% % T2 H - 60,794
ACEF OperationE &4 HFEE 7,345 22,576
; Teaching Aid¥ I B - 200
* WEHI Donationik /RS ¥ EE S BT SUBTIRK 11,148 400
| Yunan Primary School Donation 7 B BREEHE /N 2182 - 5,703
| BCY Scarf Sale L8184 My - 38
Non Cash Donation JEIR&4REK - 414
Membership Fee& R4 % 500 1,040
Interest ReceivedF| Bz A 406 478
TOTAL REVENUER A& 108,355 121,203
DONATION DISTRIBUTED B4 BiiE R
Donation to China - 1:1 Child Sponsorship—3%+ —38 Bk 2 49,910 49 577
Free Lunch Donation to China% 84 8383K - 60,794
Yunan Primary School Donation Payment7 88 BREEI /M 38 A ML - -
Amaze Donation EH B HEBR - -
WEHI Donation WEHIZ: &85 13,893 18,000
TOTAL DONATION DISTRIBUTED B4 B8R B 40 63,803 128,371
EXPENSES Hi
Advertising/ %5 %% - 1,502
Accommodation Fee 1£75%% - 414
AGM Expense 4 %A 143 2,084
Audit Fee®iT 3% 660 660
Bank FeesfR1T AR 3% 23 -
Commission Paid{fl& % H - 2,880
Free Lunch Ceremony % 37442 1884 303 A - 3,286
General Expenses— &3 2,220 495
BCY Scarf Purchasest B 18 42 g 3¢ - 21
IT Costrafiki %% FH 450 407
ACEF Registration®: & &5 8% - 57
Printing & Stationery73A i f 1,100 5,290
TOTAL EXPENSES &1t 4,596 17,096
SURPLUS/(DEFICIT) FOR YEAREEFI& (5H) 39,956 (24,263)
OTHER COMPREHENSIVE INCOMEH A 424l 25
ITEMS THAT MAY BE RECLASSIFIED SUBSEQUENTLY TO PROFIT OR
LOSSH# EAARI AR A M E
Net gain/(loss) on revaluation of financial assets &R A~ E gl (5
) . .
TOTAL COMPREHENSIVE INCOME/(LLOSS) FOR THE YEAR
FEEEARE R 39,956 {24,263)
The accompanying notes form part of these financial statements.




Australian China Education Foundation Incorporated# K| W iF B# B &S

Statement of Financial Position# = fifi#
As At 30 June 2019 20194E6 H30H

Note
W
ASSETSH%™=
CURRENT ASSETS#izh %
Westpac Bank Limited - Donation Account$R 17K F* -1 83k
Westpac Bank Limited - Operation Account{R17 ik F*-H #1528
Scarf Stock

TOTAL CURRENT ASSETSRaN =& 1t
NON-CURRENT ASSETS3EjRzh % =

Property, plant and equipment[i] & i 7=

TOTAL NON-CURRENT ASSETSHEI B & =& 1t
TOTAL ASSETS¥#E it

LIABILITIES 5t
CURRENT LIABILITIESTR B {5

Trade payablesSi {3k
TOTAL CURRENT LIABILITIESHBh A fk &t
NON-CURRENT LIABILITIES3EFR Bh # f

TOTAL NON-CURRENT LIABILITIESIER S i fm &t
TOTAL LIABILITIES# & &1t
NET ASSETS# =

EQUITYFTA H M

Retained surplusk 4> BLZ £
TOTAL EQUITYER B H R &E A1

2019 2018
$ $

119,323 72,457
3,597 10,507
1,188 1,188
124,108 84,152
124,108 84,152

124,108 84,152

124,108 84,152

124,108 84,152

The accompanying notes form part of these financial statements.




Australian China Education Foundation Incorporated® KF| Wit H# & H &2

Statement of Changes in Equity /#4833
For the Year Ended 30 June 2019 #15%22019456 5 30 H I EEE

2018 2018
$ $
Balance at 1 July 2018 A4 RH 84,152 108,415
Surplus for the year&<FEE R & 39,956 (24,263)
Total other comprehensive income for the year#:
fhLE AW 2t A - .
Balance at 30 June 2019 K EERKKH 124,108 84,152

The accompanying notes form part of these financial statements.




Australian China Education Foundation Incorporated# Kk F| W EHBEEES

Statement of Cash FlowsHl. & ER

For the Year Ended 30 June 2019 #1EZ2201946 H 30 HMBUEE

CASH FLOWS FROM OPERATING ACTIVITIES: & & i3I Ml &
b/iNz o

Receipts from DonationsiB & A\

Receipts from Membership£: R BRI

Payments for Suppliers 3454t i

Donation Paidig& B 37 4

Net cash provided by operating activities% & i5ah = £ I IR B 1R

CASH FLOWS FROM INVESTING ACTIVITIES: Bt BiE s = &R
B
Interest ReceivedF| B If A

Net cash used by investing activities % % & 7= £ B &M E R

Net increase (decrease) in cash and cash equivalents held#l & Xl &
s e GRS 1B

Cash and cash equivalents at beginning of yearfil & & 4 % 1 3]
R

Cash and cash equivalents at end of financial yearil & R 345
FKRER

The accompanying notes form part of these financial statements.

Note it

2019 2018
$ $
107,449 119,270
500 1,040
(4,596) (16,660)
(63,803) (128,370)
39,550 (24,720)
406 478
406 478
39,956 (24,242)
82,964 107,206
122,920 82,964




Australian China Education Foundation Incorporated#UKF| WA EHEREES

Notes to the Financial Statements[fi{E
For the Year Ended 30 June 2019 #}1-%20194E6 H 30 H B EE

1 Summary of Significant Accounting Policies continued ¥ E & HENIREE (8D

The financial statements cover Australian China Education Foundation Incorporated as an individual entity. Australian China
Education Foundation Incorporated is a not-for-profit association incorporated in Victoria and operating pursuant to the
Association Incorporation Reform Act 2012, M &IEABPAF T+ EHEREESNMEMFRE. BARTTELEEeS
BREBFMMAREAL, RBESFITHHEELE (20120 BI R SEE) EMRIL.

1 Summary of Significant Accounting Policies ¥ E &N REE

(a)

(b)

(c)

(d)

(e)

Basis of preparation4s il #E

The financial statements are special purpose financial statements that have been prepared in order to satisfy the
financial reporting requirements of the Association Incorporation Reform Act 2012. The committee has
determined that the association is not a reporting entity. The association is a not-for-profit entity for financial
reporting purposes under Australian Accounting Standards. 1% 4R FEARIELEN (2012 B BETR)
KRGS BHOM SRR, ZREVEFESSHREER. WBRAFIVLIHENMER, KESXRE
BAMEA AR

The significant accounting policies used in the preparation and presentation of these financial statements are

provided below unless otherwise stated BRERFFRE IS, AWM ERFEREUT AEM Rt

The financial statements have been prepared on an accrual basis and are based on historical costs, modified,
where applicable, by the measurement at fair value of selected non-current assets, financial assets and financial
liabilities. The amounts presented in the financial statements have been rounded to the nearest dollar. A< %k
FABRFRAHEN, HBFHLRARS, BAERNET, SMHEFNSBARRA RMEILSR. BREPH
HERETUERNE, mAR/MOFKEA.

Cash and cash equivalentsBl & XL &S MY

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid
investments with original maturities of three months or less which are convertible to a known amount of cash and
subject to an insignificant risk of change in value, and bank overdrafts. Bank overdrafts are shown within
short-term borrowings in current liabilities on the statement of financial position. i& X &SN Y AFEH I

&, BTEMER. HMERERSEEE GHrAREAAUA, Bl BRRREIEES R Bk
SATEPER. RITHEPERE IR R R PR AT EMER I E A .

Trade and other payables S/} ik

Trade and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the Association during the reporting period which remain unpaid. The balance is recognised
as a current liability with the amounts normally paid within 30 days of recognition of the liability. 524 K Fk A T2
SRR A AR BB E R AR AT S A RS T ZIH AR T B AR =T RAR AR HES,
BT RN AFIT .

Income taxFi#58;

The Foundation is exempt from income tax effective from 24 January 2014 under Division 50 of the Income Tax
Assessment Act 1997. The Foundation was endorsed as a deductible gift recipient (DGR) from 23 June 20144

HEESKIE (1907TEFTEHIE) H504ME, H2014F1 7240, R4EH. FEEXH20145E6H23H
2, BARBREEZE.

Revenue and other incomeZ MR K FAB N
Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that economic

benefits associated with the transaction will flow to the entity and specific criteria relating to the type of revenue
7
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Notes to the Financial Statementsf{yi:
For the Year Ended 30 June 2019 #1-%20194E6 A 30H MBEE

1 Summary of Significant Accounting Policies continued ZE LR (&)

®)

(9)

(h)

as noted below, has been satisfied. g A\ EHER TR HHER T URINETR. BRFEE BT
BN thah, BARAIRNTIE ZERIn T 3Tk .

Revenue is measured at the fair value of the consideration received or receivable and is presented net of

returns, discounts and rebates. Yt N R IHIBHE A A EIRT, ATIBRIBE . & EHE R
Interest revenue F|EURA

Interest revenue is recognised using the effective interest rate method, which for floating rate financial assets is
the rate inherent in the instrument. F| BN IZBIT IR T E 7 it HHTE . SRR BN RARE
FITHHSH.

Comparative Figurest L3dE
The comparative figures are for 12 months. IR FI%T HEIE A 1240 H i E0E.
Goods and services tax (GST)H b EREHB (GST)

The Foundation is not registered for GST. Revenues, expenses and assets are recognised inclusive of GST.
Receivables and payables in the statement of financial position are shown inclusive of GST. A& & & AR H & &R

£ (GST) EMHL. WA, THEBEFHaECST. Hr=fffRF Ry RN AT R E S GST.




Australian China Education Foundation Incorporated# X F| W E#HEHRES

Notes to the Financial Statements[fi3%
For the Year from 01 July 2018 to 30 June 2019 201847 H1H %£201946 H30H

2 1:1 Child Sponsorship Donation Reconciliation—%t—$88) 1 H A% E
2019 2018 2017 2016 2015

$ $ $ $ $

Total 1:1 Children Sponsorship
Donation Received 88,956 29,560 20,747 48,545 51,830
=% —T B M &

Total 1:1 Children Sponsored

S — T B R A -49,910 -49,577 0 -50,005 -50,370
Undistributed Donation for the

year %4k 3 B MK 39,046 -20,017 20,747 -1,460 1,460
Total Accumulated

Undistributed Donation 41,966 2,920 22,937 2,190 3,650
B RIR B

Undistributed donation of $41,966 is made up of: &3 HFBIEEK & 11$41,966 8948 il

(a) 4 years donation (2020-2023) of $1,460 received in 2015 for Child No D069 20155 £ 250695 3= AE 44F RITHIEX$1,460
(2020-2023).

() 111 students FY2020 donation received $40,506. FY20204F T8 810111005 4 i SR K

1:1 Child Support Donation Number: —%F— H 8K LEHE

Year 4 2019 2018 2017 2016 2015 2014
Children Number 381 )LE 1 H 136 135 135 137 138 133

201441334 )L, 2015461384 JLE, 201641374 JLE, 201741354 JLE, 201841354 JLE & 201941364
JLE x f§A$365

3 Contingent Liabilities and Contingent AssetsEiF £ it & 5 B 7™

In the opinion of the Board, the Foundation did not have any contingencies at 30 June 2019 (30 June 2018:Nil) /& #EZ
REBER, AEELE201946H30H, TEHE AMAEERE™.

4  Events after the end of the Reporting Period{} % /553

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Foundation, the results of those operations or the state of affairs of the
Foundation in future financial years. 23R %5 {1 /5 T E K B4R MEE AT R MES S MBI, BESAREESSERRY
BUFE BT

5 Registered Office Detailsi: /i /A Huht 1%
The registered office and principal place of business of the association is:#& 2 EM & EEIp Atk

Australian China Education Foundation Incorporated
206/566 St Kilda Road, Melbourne, Victoria 3004
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Australian China Education Foundation Incorporated AR W EHK G HESL

Committee Members® DeclarationZ i & 8
30 June 2019 20194E6 H30H

In the opinion of the board the financial report as set out on pages 3 to O: MBBRALEA, AMEHE (HITIEHT) .

1. Present fairly the financial position of Australian China Education Foundation Incorporated as at 30 June 2019 and its
performance for the year ended on that date in accordance with the accounting policies described in note 1 to the
financial statements and the requirements of the Association Incorporation Reform Act 2012; and 4B FH1ETARMN 21
AN, B Q012G M HRAE) HER, AEAEMRM TRAHEPBHEESST2019E6 30 MNBHRA
Bledi: UR

2. Atthe date of this statement, there are reasonable grounds to believe that Australian China Education Foundation
Incorporated will be able fo pay its debts as and when they fall due. ERER, HESHMHAERARNTELTES
SERRE BN A A RN EEHE .

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of the Committee
by:

FERMBEE 2B RSO —BIIE, P TRARKERL LS,

President3: I oo

................................................

Fel Wang

%d&“ -
Treasurer & F. . p ‘J/

Karen Wang

B

10

Badl01216102 610C/0L/CI
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Nexia
Australia

Independent Auditor's Report to the Members of Australian China Education
Foundation Incorporated

Report on the Audit of the Financial Report

Opinion

We have audited the financial report, being a special purpose financial report, of Australian China Education
Foundation Incorporated (the Association), which comprises the statement of financial position as at 30
June 2019, the statement of profit and loss and other comprehensive income, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies, and the statement by members of the committee.

In our opinion, the accompanying financial report of the Association is in accordance with the Australian
Charities and Not-for-profits Commission Act 2012, including:

i) giving a true and fair view of the Association’s financial position as at 30 June 2019 and of its
financial performance for the year then ended; and

i) complying with Australian Accounting Standards to the extent described in Note 1, and Division 60
of the Australian Charities and Not-for-profits Commission Regulation 2013.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the “auditor’s responsibilities for the audit of the financial report’ section
of our report. We are independent of the entity in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also
fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of matter regarding basis of accounting

Without modifying our opinion, we draw attention to Note 1 to the financial report, which describes the
basis of accounting. The financial report has been prepared for the purpose of fulfilling the Executive
Committee’ financial reporting responsibilities under the Australian Charities and Not-for-profits Commission
Act 2012. As a result, the financial report may not be suitable for another purpose. Our opinion is not
modified in respect of this matter.

Executive Committee’ responsibility for the financial report

The Executive Committee of the Association are responsible for the preparation of the financial report that
gives a true and fair view and have determined that the basis of preparation described in Note 1 to the
financial statements is appropriate to meet the requirements of the Australian Charities and Not-for-profits
Commission Act 2012 and is appropriate to meet the needs of the members. The Executive Committee are
also responsible for such internal control as the Executive Committee determine is necessary to enable the
preparation of the financial report that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the financial report, the Executive Committee are responsible for assessing the entity’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

Nexia Melbourne Audit Pty Ltd

Registered Audit Company 291969
Level 12, 31 Queen Street

Liabilitylimited by a scheme approved under Professional Standards Leglslation.

Melbourne VIC 3000 Nexia Melbourne Audit Pty Ltd (ABN 86 005 105 975)is anindependent firm of Chartered Accountants. Itisaaffiliated with, butindependent
from Nexia Australia Pty Ltd, whichisamember of Nexia International, aworldwide network ofindependent accounting and consulting fims.

p +61386138888 Neither NexiaIntemnational nor Nexia Australia Pty Ltd, deliver services Inits ownname or otherwise. Nexia Intemational Limited and the

f +61386138800 member fims of the Nexia International network (including those members whichtrade under aname whichincludes NEXIA) are not part of

e Info@nexiamelbourne.com.au aworldwide partnership,

w nexia.com.au The trademarks NEXIAINTERNATIONAL, NEXIA and the NEXIA logo are owned by Nexia International Limited and used under licence.




going concern basis of accounting unless the Executive Committee either intend to liquidate the entity or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibility for the audit of the financial report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at The Australian
Auditing and Assurance Standards Board website at: http://www.auasb.gov.au/Home.aspx. This description
forms part of our auditor’s report.

/\/ Exia //ﬁf”?}; o
Nexia Melbourne Audit Pty Ltd _ Richard Cen
Melbourne Director

Dated this 28" day of November 2019




